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MISSION INVESTMENT FUND
A Financial Ministry of the ELCA
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The ELCA Mission Investment Fund (MIF) is a prayerful, practical and purposeful ministry of the Evangelical Lutheran Church in America.  Individuals, congregations and ELCA-related ministries purchase MIF investments that earn interest at competitive rates.  With those investments, the MIF makes loans to help congregations and ELCA-related ministries purchase land and build, renovate and expand facilities.  It’s all for the sake of the mission we share in Christ.
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Investments:  The Mission Investment Fund offers many fixed- and adjustable-rate investment options.  MissionPlus is similar to a checking account, but with higher money-market-like rates.  MissionTermSelect is like a certificate of deposit.  MissionFuture4Kidz is a gift investment for children and grandchildren.  MIF investments can be structured as IRAs.  
Loans:  The Mission Investment Fund offers loans that help build the mission and ministry of the church. For example, MIF provides capital funds to start a new congregation for a community that needs a place to worship…and…loans to replace a boiler or expand classrooms…and…loans to enhance existing space or accommodate a “green” initiative. Big or small, Mission Investment Fund loans help hundreds of congregations and ELCA-related ministries accomplish their mission and ministry. 
Secure:  In spite of all the global financial woes, MIF is stable and strong.  (1) The fund has built up capital of more than $165 million, reflecting a net worth of over 25 percent of assets.  That percentage is almost five times the amount required by regulation and almost double what most banks maintain.  (2) The fund maintains strong underwriting standards and did not engage in sub-prime lending or other risky loan practices.  (3) The fund invests cash not currently required to underwrite loans in a diversified portfolio of highly rated, liquid, fixed-income securities and deposit instruments.  And (4) the fund maintains a highly efficient cost structure. With low operating expenses, it operates conservatively -- and still provides exceptional rates and services to investors and borrowers.  In its 90-plus-year history, the Mission Investment Fund has always paid investors their principal and interest in accordance with the terms of the investment. No investor has ever lost a penny on a Mission Investment Fund investment. 
Area Representative: Rev. Carol Spencer, (817) 927-3239, Email: Carol.Spencer@elca.org

Building Consultant: Hank Wellnitz, (319) 290-4606, E-Mail: Hank.Wellnitz@elca.org

MIF Main Office: 8765 W. Higgins Road, Chicago, IL 60631; www.elca.org/mif; (877) 886-3522
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As of March 31, 2010





Many individuals and a total of 65 NT-NL congregations and ELCA-related ministries have invested





$7,024,290





in MIF.  And the MIF is currently supporting 16 NT-NL congregations with





$9,469,041





in loans.














